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(6) MAGBT CHURIL) IV B H 43 A 28 B30
Jo, AR5 S U R 2 EAE 1% K7 T
HHOOMK, XEWER (IH%) NWITRREA
BT 249 WA BB S 43 S L O 25 2500

P AR, AR 5 TR O i 5 A

®4 MHEXHA, #F (EZ) SHEXHESENDEER
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0.265%% 0.265%% 0.457%x
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(0.082) (0.082) (0.098)
— —0.113%* 0.655%#x
B CHURR) B aw,
(0.050) (0.180)
‘ — — —0.405%%
B AT (TREE) BISENt/ efiscalitlawit
(0.129)
-0.006 -0.006 -0.001
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(0.037) (0.037) (0.036)
0.035 0.035 0.034
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[#] 2 T 7 B R M
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Hansen #:55 1.000 1.000 1.000
T HAS AL 6 6 6
— B SR A 55 0.003 0.003 0.002
Z B SN SR 5 0.110 0.110 0.184
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R TS WA B S H A3 AN A S e 5 R 2 (] 1 O
R, AR H TR (BUERL) AETTETE W B
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Research on the Restrictive Effect of the Implementation of the New Chinese Budget Law on the Budget

Deviation Effect of Fiscal Decentralization: Demonstration and Test

YAN Mengjie, CUI Jun
(School of Public Administration and Policy, Renmin University of China, Beijing 100872, China)

Abstract: The deviation of budget is an important factor affecting the construction of modern budget system,
which usually reflects the degree of financial budget constraint from both revenue and expenditure. The theory of
maximizing the bureaucratic budget emphasizes the discretion of the official on income and expenditure based on
the fiscal decentralization, which tends to break through the boundaries and expand the scale in the process of bud-
get preparation and implementation. The implementation of the new Chinese Budget Law in 2015 has restricted the
discretionary behavior improperly exercised in the budget revenue and expenditure of the government, which makes
the budget preparation more scientific and the budget implementation more standardized, and provides legal guaran-
tee for reducing the budget deviation. Based on the data of the budget of 100 prefecture—level municipal govern-
ments in 2010-2019, this paper studies the restrictive effect of the implementation of the new Chinese Budget Law
on the budget deviation effect of the fiscal decentralization by building the adjustment effect model and using the ro-
bust two—step GMM method. It is found that the improvement of fiscal expenditure decentralization will lead to the
increase of budget expenditure deviation, but the implementation of the new budget law can restrict the deviation ef-
fect of fiscal expenditure decentralization on budget expenditure. Affected by the macroeconomic situation and com-
petition among local governments, the budget deviation effect of fiscal revenue decentralization is not obvious, and
the restrictive effect of the implementation of the new budget law on the deviation effect is not significant as well.
Therefore, in the process of promoting the establishment and perfection of the budget system, we should not only im-
prove the reform of fiscal decentralization, but also gradually strengthen the construction of the rule of law of the fi-
nancial budget.

Key words: New Chinese Budget Law; Fiscal decentralization; Budget deviation; Restrictive effect
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